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Fund's investment objective, the rationale of the Fund is to give investors exposure to a wide
variety of investment instruments, including equities, bonds, commodities, derivative financial
instruments, capital guaranteed financial products and other investment undertakings for
which NAV is calculated thereby giving the investors the opportunity of participating in a higher
performance than that offered by investments with lower exposure to market fluctuations.

Initially the Fund will only issue Accumulation shares, however it retains the option to create
Distribution shares at a later stage, even if this is unlikely for the foreseeable future.
Accordingly no distributions will be made and hence no Distribution shares will be created at
the outset. It foliows, and indeed their nature requires it, that the investments made in the
underlying insurance policies and capital guaranteed products will be retained in the Fund's
portfolio for longer periods of time than would normally be the ca se with other types of
underlying assets in a fund. Having said that, it is possible that investments in capital
guaranteed products may be sold from time to time in order to realize profits, and investments
in the insurance policies will be organized in such a way that they will have different maturity
dates. Moreover any investments in listed securities (equities and bonds) and units of other
funds are by their nature not necessarily long-term, and turnover of this type of underlying
asset of the Fund may be frequent if this is considered by the Investment Manager to be in the
best interests of the Fund and its investors. Accordingly, from time to time the Fund will be
receiving, with respect to matured insurance policies or upon death of the Assured, repayment
of the invested capital, payment of any guaranteed gains and payment of any extra-declared
bonuses, and the Fund mayaiso receive on a regular basis proceeds from the sale of any listed
securities (bond and equities) and units in other funds it may hold in its portfolio. It follows that
the Fund, on a regular basis, will have a certain amount of liquidity available that, if it creates
Distribution shares, it can use to pay dividends. Hence, any dividends payable in the future with
respect to possible future Distribution shares shall be paid out of realized gains. The Investment
Manager shall decide on when, if at all, Distribution shares should be issued, and what amount
of dividend shall be payable to the holders of such Distribution shares.

Borrowing of the Fund is restricted as declared in this document.

The Investment Manager may, at its sole discretion, alter the investment policies listed above,
provided that any material change thereof shall be notified to the MFSA, the shareholders of
the Fund and any other competent authorities.

Reasons for amendments

The changes concerned (underlined or marked above) have been proposed to allow the
Investment Manager wider latitude and enhanced flexibility in selecting and apportioning
investment options. The Board of Directors, after discussion with the Investment Manager, has
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decided to submit the proposed changes in the best interests of present and future investors in

Scheme.

These changes are the result of the input of the Board of Directors and the Investment

Manager. The amended Offering Memorandum, highlighting the said changes and the reasons

thereto, have been submitted to the Malta Financial Services Authority for consideration, and
shall not be published until the MFSA's approval is notified to the Scheme.

This notification is being sent to all investors in accordance with the Standard License

Conditions applicable to Professional Investor Funds targeting Qualifying Investors, as issued by
the Malta Financial Services Authority.

Yours sincerely,

, ~.y~~'L'
Crystal Fund Manag ent Ltd. v

Administrator
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